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STELUENANTIS

APPENDIX



DEFINITIONS AND NOTES STELLANTIS

For purposes of this presentation, and unless otherwise stated:
NA = North America, US = United States, EE = Enlarged Europe, SA = South America, MEA = Middle East & Africa and APAC = Asia Pacific
EU30 = EU 27 (excluding Malta), Iceland, Norway, Switzerland and UK

LEV = Low emission vehicles, which include battery electric (BEV), plug-in hybrid (PHEV), range-extended electric vehicle (REEV), and mild
hybrid electric vehicle (MHEV)

ICE = Internal combustion engine

SRTe® = Street and Racing Technology

Regions = Reporting Segments

Andean = Represents region in South America covering Venezuela, Colombia, Ecuador, Peru, Bolivia, Chile and Argentina

Rankings, market share and other industry information are for passenger cars (PC) plus light commercial vehicles (LCV) and for the
full year unless otherwise stated. Information is derived from third-party industry sources (e.g. Agence Nationale des Titres Sécurisés
(ANTS), Associacao Nacional dos Fabricantes de Veiculos Automotores (ANFAVEA), Ministry of Infrastructure and Sustainable Mobility
(MIMS), S&P Global, Ward’s Automotive) and internal information unless otherwise stated

All Stellantis reported BEV sales include Citroén Ami, Opel Rocks-e and Fiat Topolino; in countries where these vehicles are classified as
quadricycles, they are excluded from Stellantis reported combined sales, industry sales and market share figures

LPMI = Leapmotor International, a jointly established, Stellantis-controlled company created in 2024 and owned 51 percent by Stellantis and
49 percent by Leapmotor, to distribute Leapmotor-branded vehicles outside of China

STLA + LPM This metric combines Stellantis-owned brands and Leapmotor vehicles distributed by a Stellantis-controlled company. Stellantis
does not design or manufacture Leapmotor-branded vehicles and does not own the Leapmotor brand or intellectual property



NON-GAAP FINANCIAL MEASURES (1 OF 2) STELLANTIS

Stellantis monitors its operations through the use of several non-generally accepted accounting principles (non-GAAP) financial measures. Company management believes that
these non-GAAP financial measures provide useful and relevant information regarding our operating results and enhance the overall ability to assess our financial performance and
financial position. These measures provide comparable measures which facilitate management’s ability to identify operational trends, as well as make decisions regarding future
spending, resource allocations and other operational decisions. The non-GAAP measure, Adjusted diluted EPS is also presented, which is not used to monitor our operations but
which we believe provides investors with a more meaningful comparison of the Company’s ongoing quality of earnings. These and similar measures are widely used in the industry
in which the Company operates, however, these financial measures may not be comparable to other similarly titled measures of other companies and are not intended to be
substitutes for measures of financial performance as prepared in accordance with International Financial Reporting Standards (IFRS) as issued by the International Accounting
Standards Board (IASB), as well as IFRS as adopted by the European Union.

Stellantis’ non-GAAP financial measures are defined as follows:

Adjusted Operating Income/(Loss) e.excludes from Net profit/(loss) from continuing operations adjustments comprising restructuring and other termination costs,
impairments, asset write-offs, disposals of investments and unusual operating income/(expense) that are considered rare or discrete events and are infrequent in nature, as
inclusion of such items is not considered to be indicative of the Company's ongoing operating performance, and also excludes Net financial expenses/(income) and Tax
expense/(benefit).

Unusual operating income/(expense) are impacts from strategic decisions, as well as events considered rare or discrete and infrequent in nature, as inclusion of such items is
not considered to be indicative of the Company's ongoing operating performance. Unusual operating income/(expense) includes, but may not be limited to: impacts from
strategic decisions to rationalize Stellantis' core operations; facility-related costs stemming from Stellantis' plans to match production capacity and cost structure to market
demand, and convergence and integration costs directly related to significant acquisitions or mergers.

Adjusted Operating Income/(Loss) Margin margin is calculated as Adjusted operating income/(loss) divided by Net revenues.

Industrial Free Cash Flows is our key cash flow metric and is calculated as Cash flows from operating activities less: (i) cash flows from operating activities from
discontinued operations; (ii) cash flows from operating activities related to financial services, net of eliminations; (iii) investments in property, plant and equipment and
intangible assets for industrial activities; (iv) contributions of equity to joint ventures and minor acquisitions of consolidated subsidiaries and equity method and other
investments; and adjusted for: (i) net intercompany payments between continuing operations and discontinued operations; (ii) proceeds from disposal of assets and (iii)
contributions to defined benefit pension plans, net of tax. The timing of Industrial free cash flows may be affected by the timing of monetization of receivables, factoring and
the payment of accounts payables, as well as changes in other components of working capital, which can vary from period to period due to, among other things, cash
management initiatives and other factors, some of which may be outside of the Company’s control. In addition, Industrial free cash flows is one of the metrics used in the
determination of the annual performance bonus for eligible employees, including members of the senior management.

The majority of our liquidity is available to our treasury operations in Europe and U.S.; however, liquidity is also available to certain subsidiaries which operate in other
countries. Cash held in such countries may be subject to restrictions on transfer depending on the foreign jurisdictions in which these subsidiaries operate. Based on our
review of such transfer restrictions in the countries in which we operate and maintain material cash balances, (and in particular in Argentina, in which we have €409 million
cash and securities at March 31, 2026 (€354 million at December 31, 2025), and in Algeria, in which we have €203 million (€276 million at December 31, 2025)), we do not
believe such transfer restrictions had an adverse impact on the Company’s ability to meet its liquidity requirements at the dates presented above. Cash and cash equivalents
also include €793 million at March 31, 2026 (€663 million at December 31, 2025) held in bank deposits which are restricted to the operations related to securitization programs
and warehouses credit facilities of Stellantis Financial Services U.S. (“SFS U.S.™)



NON-GAAP FINANCIAL MEASURES (2 OF 2) STELLEANTIS

Combined shipments include shipments by the Company's consolidated subsidiaries and unconsolidated joint ventures, whereas Consolidated shipments only include
shipments by the Company's consolidated subsidiaries. This includes the vehicles produced by our joint ventures and associates (including Leapmotor International) which
are distributed by our consolidated subsidiaries. In addition to the volumes included in consolidated shipments, combined shipments also includes the vehicles distributed by
our joint ventures (such as Tofas). Figures by segments may not add up due to rounding.

Effective January 2026, the Company’s segment structure was updated to align with how the Chief Operating Decision Maker (“CODM”) reviews performance and allocates
resources. Under the revised structure, the CODM reviews the business through the following operating and reportable segments: North America; Enlarged Europe; Middle
East & Africa; South America; and Asia Pacific.

The changes in our segment reporting are summarized below:

« Maserati is no longer presented as a separate reportable segment as it is managed consistently with the other brands within the regions and are therefore presented
on a “where sold” basis). Maserati is therefore no longer presented as a separate reportable segment;

« The Asia Pacific region is now managed as a single operating segment. Previously, the CODM reviewed two operating segments: (i) China and (ii) India & Asia Pacific,
which were reported as one reportable segment under IFRS 8. From 2026, these activities are reviewed together, resulting in one operating and reportable segment:
Asia Pacific; and

- European used car operations, previously included within Other activities, have been reclassified to the Enlarged Europe segment in line with the CODM’s oversight.

Comparative information has been restated to reflect the revised segment structure. The impact of these changes is presented in the following table:

Q12025
As reported Adjustments As adjusted
Net revenues (EUR M) 35,813 — 35,813
North America 14,416 53 14,469
Enlarged Europe 13,565 605 14,170
Middle East & Africa 2,280 8 2,288
South America 3,678 1 3,679
Asia Pacific 447 39 486
Maserati 157 (157) —
Others 1,270 (549) ™

Industrial net financial position is calculated as Debt plus derivative financial liabilities related to industrial activities less (i) cash and cash equivalents, (ii) financial
securities that are considered liquid, (iii) current financial receivables from the Company or its jointly controlled financial services entities and (iv) derivative financial assets
and collateral deposits. Therefore, debt, cash and cash equivalents and other financial assets/ liabilities pertaining to Stellantis’ financial services entities are excluded from
the computation of the Industrial net financial position. Industrial net financial position includes the Industrial net financial position classified as held for sale.



RECONCILIATION OF NET PROFIT TO
ADJUSTED OPERATING INCOME - FY 25 SITERE & R

FY 2025
China and
Enlarged Middle East & India &

€ million North America Europe Africa South America  Asia Pacific Maserati Other Stellantis
Net Profit (22,332)
Tax Expense (4,273)
Net Financial Expenses/(Income) 351
Operating Income (26.254)
Adjustments:
Restructuring and other costs, net of reversals® (17) 861 2 17 — 4 46 913
Takata airbags recall campaign® — 590 27 5 — — — 622
Platform impairments® w/e]e} 270 — — — 613 — 6,583
Costs relgted to product plan realignments and program 6528 2211 8 321 1 3 _ 9,072
cancellations®
Other Impairments® — 79 — — — — 164 243
Battery JVs(®) 1,571 483 — — — — — 2,054
Hydrogen fuel cell program discontinuation® — 1,094 — — — — — 1,094
CAFE penalty rate(®) 269 — — — — — — 269
Stellantis Tlrkiye disposal(®) — — 246 — — — — 246
Change in estimate for contractual warranties(0) 3,252 878 — — — — — 4130
Other 161 25 1 €5) €) — 43 186
Total Adjustments 17,464 6,491 284 308 (8) 620 253 25,412
Adjusted Operating Income (1,892) ()] 1,429 1,963 74 (198) (1,567) (842)

*) Other activities, unallocated items and eliminations

1) Primarily related to workforce reductions, mainly in Enlarged Europe

2) Related to stop-drive campaign on certain vehicles in Enlarged Europe announced in June 2025

3) Primarily as a result of reduced volumes and ]E)roﬁtability expectations, platforms were impaired in North America for €5,700 million, Maserati for €613 million and in Enlarged Europe for €270 million

4) Primarily related to costs incurred as result of product plan realignments and program cancellations

5) Impairment in Other activities is related the Free2Move business, the other impairments in Enlarged Europe relate to write downs of assets on classification to held for sale as well as the impairment of a prepayment to a supplier, which is not expected to be recoverable

6) Related to steps of rationalizing battery manufacturing capacity

During the year ended December 31, 2025, Stellantis decided to discontinue its hydrgzgen fuel cell strategy. As a result, the following items have been impaired: (i) investment in Symbio (€324 million), (i) loans granted to Symbio (€146 million), (iii) capitalized development expenditures and property, plant and equipment

related to fuel cells (€341 million) (iv) in addition, provisions for risks were recognized (€210 million) and (v) other expenses (€73 million)
$8) As a result of the elimination of CAFE fines with the enactment of OBBB, the Company recognized a net expense of €97 million, comprised of net €172 million of CAFE credits recognized as a reduction of Cost of revenues, which remains included in Adjusted operating income as these amounts reduced prior year CAFE
ines, and a net expense of €269 million, which is excluded from AOI and comprised of (i) elimination of the CAFE provision of €844 million, gi) impairment of the regulatory credit assets of $609 million, and (jii) onerous contracts related to contractual purchase commitments for CAFE credits of $504 million

9&Sale of Stellantis Trkiye to the Company’s joint venture, Tofas, for which the Compan\é recognized an estimated loss on disposal of €246 million, driven primarily by the recycling of the cumulative translation reserve from Equity to the Consolidated Income Statement uﬁon disposal

10) Related to the change in estimate for contractual warranty provision, resulting from the reassessment of the estimation process, taking into account recent increases in cost inflation and a deterioration in quality, as a result of operational choices, which did not deliver the expected quality performance

1) Comprised primarily of (i) adjustments to costs previously recognized to support the workforce during the transformation of certain plants in North America, (i) gains/(losses) recognized on the disposal of non-significant entities and on dilution of certain of our equity method investees, including Archer



RECONCILIATION OF CASH FLOWS FROM
OPERATING ACTIVITIES TO INDUSTRIAL
FREE CASH FLOWS

STELLEANTIS

€ million FY 2025 FY 2024
Cash Flows from Operating Activities® (4,650) 1,535
Less: Financial Services, Net of Inter-Segment Eliminations (9,700) (5,209)
Less: Capital Expenditures and Capitalized R&D Expenditures and Change in Amounts

Payable on Property, Plant and Equipment and Intangible Assets for Industrial 9,090 10,761
Activities
Add: Proceeds from Disposal of Assets and Other Changes in Investing Activities 591 303
Less: Contributions of Equity to JVs and Minor Acquisitions of Consolidated Subsidiaries 116 2376
and Equity Method and Other Investments ’ ’
Add: Defined Benefit Pension Contributions, Net of Tax 40 45
Industrial Free Cash Flows (4,525) (6,045)






